
HOME OWNERSHIP & RENTAL

Frequently Asked Questions on back 

Nuche Village was developed to support the local workforce in Granby, Colorado, providing a more affordable and 
high-quality path to home ownership. To ensure Nuche Village remains affordable for years to come and serves the 
local workforce, the homes in Nuche Village are under a “deed restriction.”

WHAT IS A DEED RESTRICTION?
Buying a home in Nuche Village is different from a typical home purchasing experience. The deed restriction at 
Nuche Village is written to ensure that the homes stay affordable and are occupied by the local workforce. The deed 
restriction includes requirements for those looking to purchase homes in Nuche Village to be eligible for ownership 
opportunities and for those interested in leasing options. 

Eligibility 
Requirements 

THIS INCLUDES:
1.	 EMPLOYMENT: At least one member of the household must earn income working within Grand County 

for at least 32 hours per week or 1,200 hours a year. Exceptions apply for those who are disabled or retired. 
Please see the Community Guidelines for more information. 

2.	 INCOME: Income cannot exceed the maximum Area Median Income (AMI) assigned to the unit the 
applicant is applying for. AMI is set annually by the US Dept of Housing and Urban Development (HUD) for 
Grand County. See the cost breakdown sheet for more information.

3.	 PRIMARY RESIDENCE: The home in Nuche Village must be the buyers and occupants primary residency 
for the duration of the buyer and occupant’s ownership of the home. 

4.	 PROPERTY OWNERSHIP STANDARD: Owners and occupants cannot own any interest in other improved 
residential properties. 

5.	 ASSET LIMITS:

HOW DOES THE DEED RESTRICTION IMPACT MY 
ABILITY TO SELL THE HOME IN THE FUTURE?
The Town wants to ensure that homes in Nuche Village are attainable for 
our local workforce for years to come. To do this, one of the components 
of the deed restrictions limits the appreciation of the home (amount the 
home value increases) to 3% per year with incremental equity allowed for 
capital improvements. 

a.	 Home ownership: Must not have maximum net 
liquid assets over 2x the original purchase price 
of the home. 

b.	 Rent: Must not have maximum assets 2x the 
income based on the AMI used to determine 
rent amount. 



1. HOW WILL THE TOWN OF GRANBY 
DETERMINE EMPLOYMENT ELIGIBILITY?
These documents will be considered for employment 
verification:

•	 Two months of the applicant’s most recent pay stubs

•	 W2(s) and/or 1099 forms from your employer 

•	 Employer(s) name, address, telephone, and dates of 
employment 

•	 Those who are disabled, retired, or have other 
information needing to be taken into account may 
need to supply additional information. 

2. WHAT DOES IT MEAN TO HAVE WORKED 
FOR AN EMPLOYER IN GRAND COUNTY? 
•	 Currently Employed: At least one member of the 

household works at least 32 hours per week or 
1,200 hours in a year, for an organization physically 
located in Grand County. This can include 
businesses, nonprofits, or government agencies. 
This can also include employees who have a large 
territory which includes Grand County.

•	 Retired: The applicant is retired but worked for a 
Grand County organization for at least 32 hours per 
week, on average, for at least 5 consecutive years 
before retiring.

•	 Other special cases may be taken into account. 
Please see the Community Guidelines for more 
information.

3. DOES MY INCOME RESTRICT WHAT 
TYPE OF HOUSING I CAN BUY IN NUCHE 
VILLAGE?
Yes, income cannot exceed the maximum Area Median 
Income (AMI) assigned to the unit the applicant is 
applying to rent. For homeownership, income is capped 
at 160% in Phase I.

4. HOW WILL THE TOWN DETERMINE 
INCOME ELIGIBILITY?
There are many documents that can be used to 
determine income eligibility such as tax returns or 
a current income and financial statement. Other 
documents may be requested. 

5. WHAT IS INCLUDED IN NET ASSETS? 
Net assets include the sum of all real and personal 
property, money, and other things of value owned 
or controlled by a person at the time of purchase. It 
does not include retirement accounts that cannot be 
accessed at the time of the application. 
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More information, including pricing, eligibility 
requirements, and information on how to apply, 
can be found on the Town of Granby’s website at:

TOWNOFGRANBY.COM/NUCHE


